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PREDICTIVE ANALYTICS Q1 2023



Producing a credible & actionable travel pricing forecast for 2023 in the current environment is difficult. 

Today, avoid misleading industry forecasts

The near-term 
travel outlook is 
very uncertain. 

Volatility 
has never 

been so high 
and will persist 
until Q4 2023. 

Prkªkí« ´^«® 
variation 
in market 

performance 
and outlook. 

Å Under these conditions, 
s®í« ´kª· ¯|zsykz· ®r^® ^|· 
pricing forecast will 
produce reliable results.

Å Instead of forecasting 
our predictive analytics 
provide you valuable 
price index and realistic 
trending analysis.

THE WORLD WE LIVE IN RIGHT NOW 
PRESENTS ADDITIONAL CHALLENGES 
FOR FORECASTERS:
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Global trends across business and economy class 

GLOBAL AIR PRICE INDEX Q1 2023

INTERCONTINENTAL REGIONAL

BUSINESS ECONOMY BUSINESS ECONOMY

VARIANCE TREND VARIANCE TREND VARIANCE TREND VARIANCE TREND

Africa 5% 20% 24% 5%

Asia 48% 67% 66% 34%

Europe -1% 3% 3% -5%

Latin America 39% 22% 10% 9%

Middle East 14% 1% 35% 14%

North America 11% 14% 17% -1%

Southwest 
Pacific

27% 54% 2% 24%

=

Å Airfare inflation (vs. 2019) will 
persist throughout Q1 2023 
across almost all travel sectors 
while yield remains strong .

Å Demand is picking up. Business 
demand continues to recover, 
especially on intercontinental 
pzsqr®«Î +rs|^í« f~ªikª ªk~§k|s|q 
will give an additional boost to 
international demand.

Å Carriers are still cautiously 
managing capacity . Asia and 
the Southwest Pacific are highly 
impacted by the demand and 
supply imbalances.

Å Airfares are stalling in Europe 
with the slowdown of global  
economies and the risk of 
recession.

==

==
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VARIANCE = Q1 2023 vs. Q1 2019  TREND = Q1 2023 vs. Q4 2022 = Flat Increase Decrease

=

=



Variance in average daily rates Q1 2023 vs. Q1 2019

GLOBAL HOTEL PRICE INDEX Q1 2023

Africa +3%

Asia +16%

Europe +13%

Latin America +16 %

Middle East +21 %

North America +20 %

Southwest Pacific +20 %

GLOBAL +17 %

Å Inflation, leisure travel, 
and hotel internal costs are 
driving significant increases 
in many markets.

Å STR still has occupancy levels 
lagging against 2019.

Å RevParas reported by STR 
has been record -setting in 
most markets

Å Recession fears across 
the globe and higher than 
expected rate increases may 
lead to a slowdown in 
corporate travel in 2023.
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ASIA 
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MARKET SNAPSHOT:



ASIA

AIR PRICE INDEX Q1 2023

Å Airfares to and from Asia are still 
increasing due to high demand 
that cannot be absorbed because 
of COVID restrictions and disruption 
®~ ®rk "«s^| ^sªzs|k«í ~§kª^®s~|«Î

Å The rapid return of demand 
combined with tight supply is 
resulting in double -digit fare 
increases in business and economy 
on almost all travel sectors from Asia.

Average ticket prices % period -over-period

ASIA OVERALL

BUSINESS
VARIANCE / TREND

ECONOMY
VARIANCE / TREND

INTERCONTINENTAL

48% 67%

REGIONAL

66% 34%

B: BUSINESS    E: ECONOMY    VARIANCE / TREND

B: 15%

E: 52%

B: 57%

E: 88%

B:   26%

E: 16%

B:   2%

E: 13% B: 66%

E: 34%

B: 33%

E: 36%

B: 33%

E: 77%
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VARIANCE = Q1 2023 vs. Q1 2019  TREND= Q1 2023 vs. Q4 2022

= Flat

Increase

Decrease

=

=

=

=




